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SYNTHITE INDUSTRIES PRIVATE LIMITED 

{Pursuant to an order dated 20th April 2026 of the Hon'ble National 

Company Law Tribunal, Kochi Bench in CA(CAA)/6/KOB/2026} 

NOTICE OF THE NCLT CONVENED MEETING OF THE 
SHAREHOLDERS OF THE COMPANY 

 

DAY  SATURDAY 

DATE  30th MAY 2026 

TIME  11:00 A.M. (IST)  

 
By Video–Conferencing /Other Audio Visual Means 

 
PROPOSED SCHEME OF AMALGAMATION  

 
In the matter of Sections 230 read with Section 232 and other 

applicable provisions of the Companies Act, 2013 

AND 

In the matter of Scheme of Amalgamation of  

Algavista Greentech Private Limited (“Transferor Company 1”) 

and  

Sijmak Exports Private Limited (“Transferor Company 2”)  

with and into  

Synthite Industries Private Limited (“Transferee Company”)  

and their respective shareholders and Creditors 
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NOTICE OF THE MEETING OF THE SHAREHOLDERS  

OF  
SYNTHITE INDUSTRIES PRIVATE LIMITED 

 
[To be convened pursuant to the Order dated 20th April 2026 of the Hon’ble National 

Company Law Tribunal, Kochi Bench at Kochi in CA(CAA)/6/KOB/2026] 
 
DETAILS OF THE MEETING: 
 

Day  Saturday 

Date 30th May 2026 

Time  11:00 A.M. (IST) 

Mode Meeting to be held through Video Conferencing or Other Audio-Visual Means 

Remote e-voting start date: Wednesday, 27th May 2026 at 09:00 A.M. (IST) 

Remote e-voting end date: Friday, 29th May 2026 at 05:00 P.M. (IST) 

 
DOCUMENTS ENCLOSED 
 

S. No. Contents Page No(s) 

1. Notice convening the meeting of the Shareholders (as defined 
below in the “Notes’) of Synthite Industries Private Limited 
(“Company”)  

3 

2. Explanatory Statement under Sections 230 to 232 and Section 102 
of the Companies Act, 2013 read with, Rule 6 of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016. 

18 

3. Order dated 20th April 2026 of the Hon’ble Tribunal in Company 
Application (CAA) No. 6 of 2026 directing, inter alia, convening the 
meeting of the Shareholders of Synthite Industries Private Limited.  
[Annexure 1] 

A-1 

4. Copy of the Scheme of Amalgamation (“Scheme”) as filed with the 
Hon’ble Tribunal. 
[Annexure 2] 

A-16 

5. Reports adopted by the Board of Directors of the Transferee 
Company, Transferor Company 1 and Transferor Company 2 
pursuant to Section 232(2)(c) of the Companies Act, 2013. 
[Annexure 3] 

A-51 

6. Certificate issued by the Statutory Auditors of the Transferee 
Company, Transferor Company 1 and Transferor Company 2 for 
the accounting treatment under section 133 of the Companies Act, 
2013. 
[Annexure 4] 

A-57 

 
[The Notice of the Meeting, Explanatory Statement and Annexure 1 to Annexure 4 constitute a single 

and complete set of documents and should be read in conjunction with each other, as they form an 

integral part of this document.] 
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FORM NO. CAA.2 

 

[Pursuant to Section 230(3) of the Companies Act, 2013 and Rules 6 and 7 of Companies 

(Compromise Arrangement and Amalgamation) Rules, 2016] 

 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT KOCHI 

COMPANY APPLICATION CA(CAA)/6/KOB/2026 

In the matter of the Companies Act, 2013 (18 of 2013) 

AND 

In the matter of Sections 230 read with Section 232 and other applicable provisions of the 

Companies Act, 2013 

AND 

In the matter of Scheme of Amalgamation of Algavista Greentech Private Limited 

(“Transferor Company 1”) and Sijmak Exports Private Limited (“Transferor Company 2”) 

with and into Synthite Industries Private Limited (“Transferee Company”) and their 

respective shareholders and creditors  

 

SYNTHITE INDUSTRIES PRIVATE LIMITED  
a company incorporated under the Companies Act, 1956, 
[CIN: U24299KL1970PTC002294] 
having its Registered Office at Synthite Corporate House 
VIII-A, Kadayiruppu, Kolenchery – 682311, Ernakulam, Kerala 
Represented by its Managing Director – Mr. Aju Jacob 
 

…Applicant Company 2 /Transferee Company 

NOTICE UNDER SECTION 230 (3) OF THE COMPANIES ACT, 2013 READ                 

WITH RULE 6 OF COMPANIES (COMPROMISES, ARRANGEMENTS 

ANDAMALGAMATION) RULES, 2016 FOR CONVENING THE MEETING OF THE 

SHAREHOLDERS OF SYNTHITE INDUSTRIES PRIVATE LIMITED  

 
To the Equity Shareholders of Synthite Industries Private Limited  
Applicant Company 2 /Transferee Company 

NOTICE is hereby given that by an order of the Hon’ble National Company Law Tribunal, 

Kochi Bench (“Hon’ble Tribunal”) dated 20th April 2026 (the “Order”), uploaded on the 

website of the Hon’ble Tribunal on 20th April 2026, the Hon’ble Tribunal has directed a 

meeting to be held of the Shareholders (as defined below in the ‘Notes’) of Synthite Industries 

Private Limited (“Company”/”Synthite”) for the purpose of considering, and if thought fit, 

approving with or without modification(s), the proposed Scheme of Amalgamation of 

Algavista Greentech  Private Limited (“Transferor Company 1”) and Sijmak Exports Private 

Limited (“Transferor Company 2”) with and into Synthite Industries Private Limited 

(“Transferee Company”) and their respective shareholders and creditors (the “Scheme”) under 

Sections 230 to 232 of the Companies Act, 2013 (“Act”) read with Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 and other applicable provisions of the Act. 
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In pursuance of the Order and as directed therein, further notice is hereby given that a meeting 

of the Shareholders of the Company will be held on  Saturday, 30th May 2026 at  11:00 A.M. 

(IST), (“Meeting”) through video-conferencing or other audio-visual means (“VC / OAVM”), 

following the operating procedures (with relevant modifications as may be required) referred 

to in Circular Nos. 14/2020 dated 8th April, 2020 and No. 17/2020 dated 13th April, 2020 read 

with other relevant circulars and General Notice No. 03/2025 dated 22nd September, 2025 

issued by the Ministry of Corporate Affairs (“MCA Circulars”) and the Secretarial Standard 

on General Meetings issued by the Institute of Company Secretaries of India (SS-2). At such 

day, date and time, the said Shareholders of the Company are requested to attend the Meeting 

following the operating procedures prescribed by the Ministry of Corporate Affairs, 

Government of India. 

 
Persons entitled to attend, and vote may vote through remote e-voting or through e-voting 

facility made available during the Meeting through VC/OAVM.  The Company has appointed 

National Securities Depository Limited (“NSDL”) to provide facility for remote e-voting and 

e-voting during the Meeting, so as to enable the Shareholders of the Company to consider and 

approve the Scheme by way of the resolution included in this notice, as well as to enable the 

Shareholders to attend and participate in the Meeting through VC/OAVM. Accordingly, 

voting by Shareholders shall be carried out through remote e-voting prior to the Meeting or 

e-voting facility made available during the Meeting, as stated below in this Notice. 

 

The facility of appointment of proxies by Shareholders will not be available for such Meeting. 

However, a body corporate which is a Shareholder is entitled to appoint a representative for 

the purposes of participating and/or voting during the Meeting. The remote e-voting shall 

commence from Wednesday, 27th May 2026 at 09:00 A.M. (IST) and end on Friday, 29th May 

2026 at 05:00 P.M. (IST). 

 

Each Shareholder can opt for only one mode of voting i.e., either e-voting at the Meeting or 

by remote e-voting. In case of any Shareholder exercising right to vote via both modes, i.e., 

casting vote by remote e-voting as well as during the Meeting, then remote e-voting shall 

prevail over voting by the said Shareholder during the Meeting. The vote cast during the 

Meeting by such a Shareholder shall, in that case, be treated as invalid. Once the vote on the 

resolution is cast by a Shareholder, the Shareholder will not be allowed to change it 

subsequently. 

 
The Hon’ble Tribunal has appointed the undersigned as the Chairperson of the Meeting. The 

Hon’ble Tribunal has also appointed Mr. Arjun Jagannivas, Company Secretary in Practice as 

the Scrutinizer for the Meeting. The Scheme, if approved at the Meeting, will be subject to the 

subsequent approval of the Hon’ble Tribunal and such other approvals, permissions and 

sanctions from any other regulatory or statutory authority(ies) as may be deemed necessary. 

 

The voting rights of Shareholders of the Company for the purpose of remote e-voting prior to 

the Meeting or e-voting during the Meeting shall be in proportion to their share in the paid-

up share capital of the Company as on 31st December 2025 (“Cut-off Date”). 
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TAKE NOTICE that the following resolution is proposed under Section 230(3) and other 

applicable provisions of the Companies Act, 2013 and the provisions of the memorandum of 

association and the articles of association of the Company, for the purpose of considering, and 

if thought fit, approving, with or without modification(s), the Scheme: 

 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 

(“Act”) read with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and 

other applicable provisions of the Act, the applicable rules, circulars and notifications made thereunder 

(including any statutory modification(s) or re-enactment(s) thereof for the time being in force), and 

subject to the provisions of the memorandum of association and the articles of association of Synthite 

Industries Private Limited (“Company”/”Synthite”) and subject to the approval of the Hon’ble 

National Company Law Tribunal, Kochi Bench (“Hon’ble Tribunal”) or any other approvals of any 

regulatory and other authorities as may be required in accordance with the Scheme of Amalgamation of 

Algavista Greentech  Private Limited (“Transferor Company 1”) and Sijmak Exports Private Limited 

(“Transferor Company 2”) with and into Synthite Industries Private Limited (“Transferee Company”) 

and their respective shareholders and creditors (“Scheme”) under Sections 230 to 232 of the Act read with 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable 

provisions of the Act and subject to such conditions and modifications as may be prescribed or imposed 

by the Hon’ble Tribunal, which may be agreed to by the board of directors of the Company (“Board”), 

which term shall be deemed to mean and include one or more committee(s) constituted/ to be constituted 

by the Board or any person(s) which the Board may nominate to exercise its powers including the 

powers conferred by this resolution), the Scheme as enclosed with the notice of the Hon’ble Tribunal 

convened meeting of the Shareholders of the Company , be and is hereby approved.” 

 

“RESOVED FURTHER THAT, the Board be and is hereby authorized to do all such acts, deeds, 

matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or 

necessary to give effect to the preceding resolution and effectively implement the amalgamation 

embodied in the Scheme and to accept such modifications, amendments, limitations and/or conditions, 

if any, which may be required and/or imposed by the Hon’ble Tribunal while sanctioning the Scheme 

or by any authorities under applicable law, or as may be required for the purpose of resolving any 

questions or doubts or difficulties that may arise including passing of such accounting entries and/or 

making such adjustments in the books of accounts as considered necessary in giving effect to the Scheme, 

as the Board may deem fit and proper.” 

 

A copy of the explanatory statement under Sections 230 to 232 and 102 of the Act read with 

Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

(“Explanatory Statement”), the Scheme and other accompanying documents are enclosed and 

form part of the notice. 

 

TAKE FURTHER NOTICE that a copy of the Notice (as defined below in the “Notes”) can 

also be obtained free of charge from the Registered Office of the Company, situated at Synthite 

Corporate House, VIII-A, Kadayiruppu, Kolenchery – 682311, Ernakulam, Kerala between 

11:00 A.M. and 1:00 P.M. on all days except Saturday, Sunday and public holidays upto the 

date of the Meeting. Alternatively, Shareholders may request for an electronic / soft copy of 

the said documents by sending an e-mail to the Company at secretarial@synthite.com. A copy 

mailto:secretarial@synthite.com
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of the Notice and the accompanying documents are also placed on the website of NSDL at 

www.evoting.nsdl.com.  

 
 
 

 
Sd/- 

 
J.V. Raj 

District Judge (Retd.) 
(Formerly Registrar (Vigilance),  

High Court, Madras & Presiding Officer, 
Debt Recovery Tribunal) 

  
Chairperson appointed by the  

Hon’ble Tribunal for the Meeting 
 

 
 
Dated: 27th April 2026                                    
Registered Office: 

Synthite Corporate House, VIII-A, Kadayiruppu 
Kolenchery – 682311, Ernakulam, Kerala 
E-mail: secretarial@synthite.com 

 
 

  

http://www.evoting.nsdl.com/
mailto:secretarial@synthite.com
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Notes: 
 

1. The notice in relation to the Hon’ble Tribunal convened meeting of the shareholders of the 
Company, together with the documents accompanying the same, including the 
Explanatory Statement and the Scheme (collectively, the “Notice”) is being sent by speed 
post / registered post (at their respective registered or last known address) in addition to 
sending of the same  by e-mail (at the last known e-mail address), to all the equity 
Shareholders of the Company whose names appear in the Chartered Accountant’s 
certificate certifying the list of equity Shareholders as on 31st December, 2025 as had been 
filed with the Hon’ble Tribunal (“Shareholders”). In case the e-mail address of any 
shareholder is not registered with the Company, then such Shareholder is requested to 
contact the Company for registration of the same by sending an e-mail to 
secretarial@synthite.com. Post successful registration of e-mail, the soft copy of the Notice 
and the login credentials for attending the Meeting as well as for remote e-voting and e-
voting during the Meeting would be sent at such registered e-mail address of the concerned 
Shareholder. 
 

2. The Notice along with enclosures thereto will be displayed on the website of National 
Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com and on the website of 
the Company at www.synthite.com. 
 

3. The deemed venue for the Meeting shall be the registered office of Synthite Industries 
Private Limited. The Shareholders of the Company are entitled to vote through electronic 
means, both through remote e-voting prior to the meeting or e-voting during the meeting 
which will be held through VC/OAVM, as described below. 
 

4. The voting by Shareholders through remote e-voting shall commence on Wednesday, 27th 
May 2026 at 09:00 A.M. (IST) and end on Friday, 29th May 2026 at 05:00 P.M. (IST). The 
remote e-voting module shall be disabled by NSDL thereafter. During this period, 
Shareholders may cast their vote electronically. 
 

5. Shareholders joining the meeting through VC/OAVM, who have not already cast their 
vote by means of remote e-voting, shall be able to exercise their right to vote through             
e-voting at the Meeting. The shareholders who have cast their vote by remote e-voting prior 
to the Meeting may also join the Meeting through VC/OACM but shall not be entitled to 
cast their vote again. In case of joint holders, only such joint equity shareholders whose 
name appear as the first holder in the order of names as per the Register of Members of the 
Company will be entitled to vote at the Meeting 
 

6. The voting rights of Shareholders of the Company for the purpose of remote e-voting prior 
to the meeting or e-voting during the Meeting shall be in proportion to their share in the 
paid-up share capital of the Company as on 31st December, 2025. 
 

7. Since the Meeting is being held through VC/ OAVM, the facility for appointment of 
proxies by the shareholders will not be available for the Meeting and hence the proxy form 
and attendance slip are not annexed to this Notice. 
 

8. A body corporate which is a Shareholder of the Company is entitled to appoint an 
authorized representative for the purpose of participating and / or voting during the 
meeting held through VC/OAVM. Further, such body corporate(s) are required to send 
duly scanned certified copy (pdf file) of the relevant resolution/ authority letter to the 
Scrutinizer at arjunjagannivas@gmail.com from their registered e-mail address with a copy 

mailto:secretarial@synthite.com
http://www.evoting.nsdl.com/
mailto:arjunjagannivas@gmail.com
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marked to the Company at its e-mail address viz. secretarial@synthite.com, no later than 
48 hours before the scheduled time of the Meeting. 
 

9. Shareholders are requested to kindly go through the instructions in the notes below for 
casting vote through remote e-voting prior to the meeting and e-voting during the meeting, 
as well as for attending the meeting through VC/OAVM and for registration as speaker (if 
any shareholder would like to express views / ask questions during the meeting). 
 

10. In terms of the provisions of Section 107 of the Companies Act, 2013, since the voting on 
the resolution as set out in the Notice is being conducted through e-voting (including 
remote e-voting), the said resolution will not be decided by a show of hands at the meeting. 
 

11. Since the meeting will be held through VC / OAVM mode, the route map to the venue of 
the Meeting is not annexed in this Notice. 
 

12. The quorum of the Meeting shall be in terms of the directions contained in the Order be 
satisfied by two parameters, namely members present and voting representing at least 20% 
in number and holding 40% of the shareholding. 
 

13. In terms of Sections 230 to 232 of the Act, the Scheme shall be considered approved by the 
Shareholders of the Company if the resolution mentioned above in the Notice has been 
approved by a majority of persons representing three-fourths in value of the shareholders 
of the Company, voting through remote e-voting and e-voting facility being made available 
during the Meeting. Subject to the receipt of requisite number of votes, the resolution, as 
set forth in the Notice shall be deemed to be passed on the date of the meeting i.e. on 30th 
May, 2026. 
 

14. The advertisement about convening the Meeting of the Shareholders of the Company will 
be published in ‘The Hindu’ English Daily and ‘Malayala Manorama’, Malayalam daily, 
all Kerala edition as per directions contained in the Order 
 

15. The Scrutinizer will submit his report to the Chairperson after completion of the scrutiny 
of the votes cast by the Shareholders of the Company through remote e-voting and through 
e-voting during the Meeting. The Scrutinizer’s decision on the validity of the votes shall be 
final. The result along with the report of the Scrutinizer shall be displayed on Notice Board 
of the Company and on NSDL’s website www.evoting.nsdl.com within (2) two days from 
the conclusion of the Meeting. 

 

THE EQUITY SHAREHOLDERS ARE REQUESTED TO READ ALL THE NOTES SET 
OUT HEREIN AND IN PARTICULAR INSTRUCTIONS TO JOIN THE MEETING AND 
MANNER OF CASTING VOTE THROUGH REMOTE E-VOTING PRIOR TO THE 
MEETING OR E-VOTING DURING THE MEETING. 

                
1. The Members can join the Meeting in the VC/OAVM mode 15 minutes before and after 

the scheduled time of the commencement of the Meeting by following the procedure 
mentioned in the Notice. The facility of participation at the Meeting through VC/OAVM 
will be made available for all the members of the Company. 
 

2. The attendance of the Members attending the Meeting through VC/OAVM will be counted 
for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 
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3. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of 
the Companies (Management and Administration) Rules, 2014 (as amended) the 
Secretarial Standard on General Meetings (SS-2) issued by the ICSI and the MCA Circulars, 
the Company is providing facility of remote e-Voting to its Members in respect of the 
business to be transacted at the Meeting. For this purpose, the Company has entered into 
an agreement with National Securities Depository Limited (NSDL) for facilitating voting 
through electronic means, as the authorized agency. The facility of casting votes by a 
member using remote e-Voting system as well as e-voting on the date of the Meeting will 
be provided by NSDL. 
 

4. The Notice calling the Meeting is also available on the website of NSDL (agency for 
providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com. 
 

5. Meeting shall be convened through VC/OAVM in compliance with applicable provisions 
of the Companies Act, 2013 read with MCA Circular issued from time to time and as per 
the Directions of the Honorable NCLT , Kochi Bench, Kochi as contained in its order dated 
20th April, 2026 in CA(CAA)/6/KOB/2026.  

 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING 
GENERAL MEETING ARE AS UNDER: - 
 
The remote e-voting period begins on Wednesday, 27th May 2026 at 09:00 A.M. (IST) and 
ends on Friday, 29th May 2026 at 05:00 P.M. (IST). The remote e-voting module shall be 
disabled by NSDL for voting thereafter. The Members, whose names appear in the Register 
of Members / Beneficial Owners as on the record date (cut-off date) i.e. 31st December 2025, 
may cast their vote electronically. The voting right of shareholders shall be in proportion 
to their share in the paid-up equity share capital of the Company as on the cut-off date, 
being 31st December 2025. 
 
How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned 

below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders 

holding securities in demat mode 

In terms of SEBI circular dated December 9, 2020, on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id in their demat 

accounts in order to access e-Voting facility. 

 

Login method for Individual shareholders holding securities in demat mode is given 

below: 

 

 

 



10 
 

Type of 

shareholders 

 Login Method 

Individual 

Shareholders 

holding 

securities in 

demat mode 

with NSDL. 

1. For OTP based login you can click 

on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. 

You will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., 

Verification code and generate OTP. Enter the OTP received on 

registered email id/mobile number and click on login. After successful 

authentication, you will be redirected to NSDL Depository site 

wherein you can see e-Voting page. Click on company name or e-

Voting service provider i.e. NSDL and you will be redirected to e-

Voting website of NSDL for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the meeting. 

2. Existing IDeAS user can visit the e-Services website of NSDL Viz. 

https://eservices.nsdl.com either on a Personal Computer or on a 

mobile. On the e-Services home page click on the “Beneficial Owner” 

icon under “Login” which is available under ‘IDeAS’ section , this will 

prompt you to enter your existing User ID and Password. After 

successful authentication, you will be able to see e-Voting services 

under Value added services. Click on “Access to e-Voting” under e-

Voting services and you will be able to see e-Voting page. Click on 

company name or e-Voting service provider i.e. NSDL and you will 

be re-directed to e-Voting website of NSDL for casting your vote 

during the remote e-Voting period or joining virtual meeting & voting 

during the meeting. 

3. If you are not registered for IDeAS e-Services, option to register is 

available at https://eservices.nsdl.com.  Select “Register Online for 

IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

4. Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-Voting system is 

launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section. A new screen will open. You will have 

to enter your User ID (i.e. your sixteen digit demat account number 

hold with NSDL), Password/OTP and a Verification Code as shown 

on the screen. After successful authentication, you will be redirected 

to NSDL Depository site wherein you can see e-Voting page. Click on 

company name or e-Voting service provider i.e. NSDL and you will 

be redirected to e-Voting website of NSDL for casting your vote during 

the remote e-Voting period or joining virtual meeting & voting during 

the meeting.  

5. Shareholders/Members can also download NSDL Mobile App 

“NSDL Speede” facility by scanning the QR code mentioned below 

for seamless voting experience. 

https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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Individual 

Shareholders 

holding 

securities in 

demat mode 

with CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, can login 

through their existing user id and password. Option will be made 

available to reach e-Voting page without any further authentication. 

The users to login Easi /Easiest are requested to visit CDSL website 

www.cdslindia.com and click on login icon & New System Myeasi Tab 

and then user your existing my easi username & password. 

2. After successful login the Easi / Easiest user will be able to see the e-

Voting option for eligible companies where the evoting is in progress 

as per the information provided by company. On clicking the evoting 

option, the user will be able to see e-Voting page of the e-Voting service 

provider for casting your vote during the remote e-Voting period or 

joining virtual meeting & voting during the meeting. Additionally, 

there is also links provided to access the system of all e-Voting Service 

Providers, so that the user can visit the e-Voting service providers’ 

website directly. 

3. If the user is not registered for Easi/Easiest, option to register is 

available at CDSL website www.cdslindia.com and click on login & 

New System Myeasi Tab and then click on registration option. 

4. Alternatively, the user can directly access e-Voting page by providing 

Demat Account Number and PAN No. from a e-Voting link available 

on www.cdslindia.com home page. The system will authenticate the 

user by sending OTP on registered Mobile & Email as recorded in the 

Demat Account. After successful authentication, user will be able to 

see the e-Voting option where the evoting is in progress and also able 

to directly access the system of all e-Voting Service Providers. 

Individual 

Shareholders 

(holding 

securities in 

demat mode) 

login through 

their depository 

participants 

You can also login using the login credentials of your demat account through 

your Depository Participant registered with NSDL/CDSL for e-Voting 

facility. upon logging in, you will be able to see e-Voting option. Click on e-

Voting option, you will be redirected to NSDL/CDSL Depository site after 

successful authentication, wherein you can see e-Voting feature. Click on 

company name or e-Voting service provider i.e. NSDL and you will be 

redirected to e-Voting website of NSDL for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during the 

meeting. 

 

http://www.cdslindia.com/
http://www.cdslindia.com/
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 

User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical 

issues related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding securities 
in demat mode with NSDL Members facing any technical issue in login can 

contact NSDL helpdesk by sending a request at  
evoting@nsdl.com or call at 022 - 4886 7000 

Individual Shareholders holding securities 
in demat mode with CDSL 

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll 
free no. 1800-21-09911 
 

  

mailto:evoting@nsdl.com
mailto:helpdesk.evoting@cdslindia.com
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B) Login Method for e-Voting and joining virtual meeting for shareholders other than 
Individual shareholders holding securities in demat mode and shareholders holding securities 
in physical mode. 
 
How to Log-in to NSDL e-Voting website? 
 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a 
Verification Code as shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after 

using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote 

electronically. 

4. Your User ID details are given below : 
 

Manner of holding shares i.e. Demat 

(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in 

demat account with NSDL. 

8 Character DP ID followed by 8 Digit 

Client ID 

For example if your DP ID is IN300*** 

and Client ID is 12****** then your user 

ID is IN300***12******. 

b) For Members who hold shares in 

demat account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 

12************** then your user ID is 

12************** 

c) For Members holding shares in 

Physical Form. 

EVEN Number followed by Folio 

Number registered with the company 

For example if folio number is 001*** and 

EVEN is 101456 then user ID is 

101456001*** 
 

 

5. Password details for shareholders other than Individual shareholders are given below:  
a) If you are already registered for e-Voting, then you can user your existing password 

to login and cast your vote. 
 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the 
‘initial password’ which was communicated to you. Once you retrieve your ‘initial 
password’, you need to enter the ‘initial password’ and the system will force you to 
change your password. 

c) How to retrieve your ‘initial password’? 

https://www.evoting.nsdl.com/
https://eservices.nsdl.com/
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(i) If your email ID is registered in your demat account or with the company, your 
‘initial password’ is communicated to you on your email ID. Trace the email 
sent to you from NSDL from your mailbox. Open the email and open the 
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file 
is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL 
account or folio number for shares held in physical form. The .pdf file contains 
your ‘User ID’ and your ‘initial password’.  

(ii) If your email ID is not registered, please follow steps mentioned below in 
process for those shareholders whose email ids are not registered.  

 

6.  If you are unable to retrieve or have not received the “Initial password” or have forgotten 
your password: 
a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat 

account with NSDL or CDSL) option available on www.evoting.nsdl.com. 
b)  Physical User Reset Password?” (If you are holding shares in physical mode) option 

available on www.evoting.nsdl.com. 
c) If you are still unable to get the password by aforesaid two options, you can send a 

request at evoting@nsdl.com mentioning your demat account number/folio number, 
your PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the votes 
on the e-Voting system of NSDL. 

 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the 
check box. 

8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

How to cast your vote electronically and join General Meeting on NSDL e-Voting 

system? 

 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in 

which you are holding shares and whose voting cycle and General Meeting is in active 

status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-

Voting period and casting your vote during the General Meeting. For joining virtual 

meeting, you need to click on “VC/OAVM” link placed under “Join Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify 

the number of shares for which you wish to cast your vote and click on “Submit” and 

also “Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option 

on the confirmation page. 

https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.com
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7. Once you confirm your vote on the resolution, you will not be allowed to modify your 

vote. 

 

General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to 

send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority 

letter etc. with attested specimen signature of the duly authorized signatory(ies) who 

are authorized to vote, to the Scrutinizer by e-mail to arjunjagannivas@gmail.com with 

a copy marked to evoting@nsdl.com. Institutional shareholders (i.e. other than 

individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of 

Attorney / Authority Letter etc. by clicking on "Upload Board Resolution / Authority 

Letter" displayed under "e-Voting" tab in their login. 

2. It is strongly recommended not to share your password with any other person and 

take utmost care to keep your password confidential. Login to the e-voting website 

will be disabled upon five unsuccessful attempts to key in the correct password. In 

such an event, you will need to go through the “Forgot User Details/Password?” or 

“Physical User Reset Password?” option available on www.evoting.nsdl.com to reset 

the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 

Shareholders and e-voting user manual for Shareholders available at the download 

section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a request to Mr. 

Amit Vishal, Deputy Vice President at evoting@nsdl.com  

 
Process for those shareholders whose email ids are not registered with the depositories for 
procuring user id and password and registration of e mail ids for e-voting for the 
resolutions set out in this notice: 
 
1. In case shares are held in physical mode please provide Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of 
PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to 
secretarial@synthite.com. 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID 
or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement, 
PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of 
Aadhar Card) to secretarial@synthite.com. If you are an Individual shareholders holding 
securities in demat mode, you are requested to refer to the login method explained at step 

1 (A) i.e. Login method for e-Voting and joining virtual meeting for Individual 

shareholders holding securities in demat mode. 
 

3. Alternatively, shareholder/members may send a request to evoting@nsdl.com for 
procuring user id and password for e-voting by providing above mentioned documents. 
 

4. In terms of SEBI circular dated December 9, 2020, on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 

mailto:evoting@nsdl.com
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.com
mailto:secretarial@synthite.com
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Shareholders are required to update their mobile number and email ID correctly in their 
demat account in order to access e-Voting facility. 
 

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE 

MEETING ARE AS UNDER:- 

1. The procedure for e-Voting on the day of the Meeting is same as the instructions mentioned 
above for remote e-voting. 

2. Only those Members/ shareholders, who will be present in the Meeting through 
VC/OAVM facility and have not casted their vote on the Resolutions through remote e-
Voting and are otherwise not barred from doing so, shall be eligible to vote through e-
Voting system in the Meeting. 

3. Members who have voted through Remote e-Voting will be eligible to attend the Meeting 
However, they will not be eligible to vote at the Meeting. 

4. The details of the person who may be contacted for any grievances connected with the 
facility for e-Voting on the day of the Meeting shall be the same person mentioned for 
Remote e-voting. 

 
INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE MEETING THROUGH 
VC/OAVM ARE AS UNDER: 

 
1. Member will be provided with a facility to attend the Meeting through VC/OAVM 

through the NSDL e-Voting system. Members may access by following the steps 
mentioned above for Access to NSDL e-Voting system. After successful login, you can see 
link of “VC/OAVM” placed under “Join meeting” menu against company name. You are 
requested to click on VC/OAVM link placed under Join Meeting menu. The link for 
VC/OAVM will be available in Shareholder/Member login where the EVEN of Company 
will be displayed. Please note that the members who do not have the User ID and Password 
for e-Voting or have forgotten the User ID and Password may retrieve the same by 
following the remote e-Voting instructions mentioned in the notice to avoid last minute 
rush. 
  

2. Members are encouraged to join the Meeting through Laptops for better experience. 
 

3. Further Members will be required to allow Camera and use Internet with a good speed to 
avoid any disturbance during the meeting. 
 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in 
their respective network. It is therefore recommended to use Stable Wi-Fi or LAN 
Connection to mitigate any kind of aforesaid glitches. 
 

5. Shareholders who would like to express their views/have questions may send their 
questions in advance mentioning their name demat account number/folio number,                    
email id, mobile number at secretarial@synthite.com. The same will be replied by the 
company suitably. 
 

6. Members who would like to express their views/ ask questions during the meeting may 
register themselves as a speaker and send their request mentioning their name, demat 
account number/ folio number, email id, mobile number to secretarial@synthite.com at 
least 7 days before the date of the meeting i.e. Friday, May 22, 2026, 5:00 PM (IST). Members 
are requested to restrict their questions /views only on the Scheme. The speaker members 

mailto:secretarial@synthite.com
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are requested to maintain a time limit of maximum 3 minutes to complete their 
views/questions. The members who do not wish to speak during the Meeting but have 
queries may send their queries in advance 7 days prior to meeting mentioning their name, 
demat account number/folio number, email id, mobile number at 
secretarial@synthite.com.  These queries will be replied by the company suitably by email.  
 

 
Sd/-  

 
               J.V. Raj  

District Judge (Retd.) 
(Formerly Registrar (Vigilance),  

High Court, Madras & Presiding Officer, 
Debt Recovery Tribunal) 

 
Chairperson appointed by the  

Hon’ble Tribunal for the Meeting 
 

 
 
Dated: 27th April 2026                                    

Registered Office: 

Synthite Corporate House, VIII-A, Kadayiruppu 
Kolenchery – 682311, Ernakulam, Kerala 
E-mail: secretarial@synthite.com 

 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

mailto:secretarial@synthite.com
mailto:secretarial@synthite.com
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT KOCHI 

COMPANY APPLICATION CA(CAA)/6/KOB/2026  

In the matter of the Companies Act, 2013 (18 of 2013) 

AND 

In the matter of Sections 230 read with Section 232 and other applicable provisions of the 

Companies Act, 2013 

AND 

In the matter of Scheme of Amalgamation of Algavista Greentech  Private Limited 

(“Transferor Company 1”) and Sijmak Exports Private Limited (“Transferor Company 2”) 

with and into Synthite Industries Private Limited (“Transferee Company”) and their 

respective shareholders and creditors  

 

SYNTHITE INDUSTRIES PRIVATE LIMITED  
a company incorporated under the Companies Act, 1956, 
[CIN: U24299KL1970PTC002294] 
having its Registered Office at Synthite Corporate House 
VIII-A, Kadayiruppu, Kolenchery – 682311, Ernakulam, Kerala 
Represented by its Managing Director – Mr. Aju Jacob 
 

…Applicant Company 2 /Transferee Company 

EXPLANATORY STATEMENT UNDER SECTIONS 230 TO 232 READ WITH SECTION 
102 OF THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 
 

1. This explanatory statement is being furnished pursuant to Sections 230 to 232 and 102 of 
the Companies Act, 2013 (“Act”) read with Rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 (“Rules”) (“Explanatory Statement”). 
 

2. Pursuant to the order dated 20th April 2026 (the “Order”) issued by the Hon’ble National 
Company Law Tribunal, Kochi  Bench (“Hon’ble Tribunal” or “NCLT”) under Section 
230(1) of the Act in Company Application CAA No. 6 of 2026, a meeting of the Shareholders 
(as defined in the notice under ‘Notes’) of Synthite Industries Private Limited (“Company”) 
is being convened on Saturday, 30th May 2026, at 11:00 A.M. (IST) (“Meeting”) through 
video conferencing or other audio visual means (“VC/ OAVM”), for the purpose of 
considering and, if thought fit, approving with or without modification(s), the Scheme of 
Amalgamation of Algavista Greentech  Private Limited (“Transferor Company 1”) and 
Sijmak Exports Private Limited (“Transferor Company 2”) with and into Synthite 
Industries Private Limited (“Transferee Company”) and their respective shareholders and 
creditors  under Sections 230 to 232 read with Rules and other applicable provisions of the 
Act (“Scheme”). The Scheme as filed with the Hon’ble Tribunal is enclosed as Annexure 2. 
 

3. Capitalized terms which are used in this Explanatory Statement, but which are not defined 
herein shall have the meaning assigned to them in the Scheme, unless otherwise stated. As 
provided in Rule 6(3) of the Rules, details already included in the Scheme are not separately 
disclosed herein and you are requested to refer to the Scheme for such matters disclosed 
therein in the attached Scheme itself. 
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Overview of the Scheme 

4. The Scheme is presented pursuant to the provisions of Sections 230 to 232 read with Rules 
and other relevant provisions of the Act and, inter alia, envisages Amalgamation of 
Transferor Companies namely Algavista Greentech Private Limited (“Transferor 
Company 1”) and Sijmak Exports Private Limited (“Transferor Company 2”) with and into 
the Company / Transferee Company with effect from 1st April 2025 (“Appointed Date”). 
The Transferor Company 1 and Transferor Company 2 are the wholly owned 
subsidiaries of the Company / Transferee Company. Additionally, the Scheme also 
provides for various other matters consequential or otherwise integrally connected with 
the Scheme. The accounting treatment proposed in the Scheme is in conformity with the 
Accounting Standards prescribed under Section 133 of the Act. 
 

5. In terms of Sections 230 to 232 of the Act, the Scheme shall be considered approved by 
Shareholders of the Company if the resolution mentioned above in the Notice has been 
approved by e-voting during the Meeting through VC/OAVM or through remote e-voting 
facility by a majority of persons representing three-fourths in value of the Shareholders of 
Applicant Company, voting during the Meeting through VC/OAVM or through remote e-
voting facility. 
 

6. The Hon’ble Tribunal, pursuant to the Order, has appointed Mr. J.V. Raj, District Judge 
(Retd.) (Formerly Registrar (Vigilance), High Court, Madras & Presiding Officer, Debt 
Recovery Tribunal), as the Chairperson of the Meeting and Mr. Arjun Jagannivas, 
Company Secretary in Practice, as the Scrutinizer for the Meeting. 

 
Details of the Scheme of Amalgamation disclosed in compliance with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 is given below: 
 
(i) Details of the order of the Hon’ble Tribunal directing the calling, convening and 

conducting of the Meeting: 
 

(a)  Date of the Order: 20th April 2026  
     (b)  Date, time, and mode of the Meeting: Saturday 30th May 2026 at 11:00 A.M. (IST)   
            Meeting will be held through Video Conferencing or Other Audio-Visual Means 

Remote e-voting start date and time: Wednesday, 27th May 2026 at 09:00 A.M. (IST) 
Remote e-voting end date and time: Friday, 29th May 2026 at 05:00 P.M. (IST)  

 
(ii) Details of the Companies 
 

A. Synthite Industries Private Limited (Company / Transferee Company) 
 

(a) Corporate Identification Number: U24299KL1970PTC002294 
(b) Permanent Account Number: AADCS5616E 
(c) Name of the Company: Synthite Industries Private Limited  
(d) Date of Incorporation: 23rd July 1970 
(e) Type of Company: Private Company 
(f) Registered office address and e-mail address: 

- Registered office address: Synthite Corporate House”, VIII-A, Kadayiruppu,  
Kolenchery – 682311, Ernakulam, Kerala State  

- E-mail address: secretarial@synthite.com 
(g) Summary of main objects as per memorandum of association and main business 

carried on by the Company: engaged in the business to manufacture, produce, 
purchase, sell, import, export, treat and otherwise deal in Organic Aldehydes, Natural 
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food ingredients, Value added Spices, Spice Extracts, Essential Oils, Oleoresins, 
Aromatic Oils, Perfumery Compounds and Flavouring Substances, Seeds and 
Plantlets 
  

(h) Details of change of name, registered office and objects of the Company during the last 
five years:  
- Name: The Company converted into a private company with effect from 20th August 
2018 and the word “Private Limited” was added to its name.  
- Registered Office: There was no change in the registered office.  
- Objects: At the Annual General Meeting held on 29.08.2024, Main Objects clause was 
altered in compliance with the provisions of the Companies Act, 2013.  

(i) Name of the Stock Exchange(s) where the securities of the Company are listed, if 
applicable: Not applicable-Unlisted Private Company 

(j) Details of the capital structure of the Company including authorised, issued, 
subscribed and paid-up share capital: 
- Authorised Share Capital: Rs. 25,00,00,000/- divided into 25,00,000 –Equity Shares 

of Rs 100/- each  
- Issued, Subscribed and Paid-up Capital: Rs. 1,04,64,000/- divided into 1,04,640 

Equity Shares of Rs 100/- each fully paid-up 
(k) Names of promoters and directors along with their address: 

 

S No Name & Address Promoter and/or 
Director 

1. AJU JACOB – Director (DIN – 00030332) 
Address: Nechupadam, Kadayiruppu, 
Kolenchery, Ernakulam Dist. Kerala, India - 682311 

Promoter & 
Managing Director 

2. PAOLO GEORGE – Director (DIN – 05174645) 
Address: Flat 5A, Chakola Bayside, Chakola Colony 
Road, Near Thevara Corporation, Perumanur, 
Ernakulam, Kerala, India - 682015 

Promoter & 
Director 

3. JACOB NINAN – Director (DIN – 08759331) 
Address: G315, Modayil, Panampilly Nagar, 
Ernakulam, Kerala, India - 682036 

Director 

4. ASHOK MANI – Director (DIN – 06846169) 
Address: House No. 27/2790 A,Vidyanagar, 
Namaste Lane, Panampilly Nagar, Cochin, Kerala, 
India - 682 035 

Director 

5. VARGHESE JACOB- Director (DIN – 00030179) 
Address: Nechupadam, Kadayiruppu, Kolenchery 
Ernakulam Dist., Kerala, India - 682311 

Promoter & 
Director 

6. LIZA GEORGE 
Address: Embassery, 66/1700,Banerji Road, 
Ernakulam, Kerala, India - 682018 

Promoter 

7. MANI VERGHESE 
Address:House No. 27/2790 A, Vidyanagar, 
Namaste Lane Panampilly Nagar Cochin,  Kerala, 
India - 682 035 

Promoter 

8. NINAN PHILIP  
Address: G315, Modayil, Panampilly Nagar, 
Ernakulam, Kerala, India – 682036 
 

Promoter 
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B. Algavista Greentech Private Limited (Transferor Company 1) 
 

(a) Corporate Identification Number : U01117TN2018PTC121215  
(b) Permanent Account Number: AAQCA6055Q  
(c) Name of the Company: Algavista Greentech Private Limited  
(d) Date of Incorporation: 07th March 2018 
(e) Type of Company: Private Company 
(f) Registered office address and e-mail address: 

- Registered office address: 550, Panangudi Village, Tirumayam Taluk, Panangudi, 

Pudukkottai, Tirumayam, Tamil Nadu, India- 622505  
E-mail address: secretarial@synthite.com 

(g) Summary of main objects as per memorandum of association and main business 
carried on by the Company: primarily engaged to carry on the business of agriculture, 
aquaculture and allied activities in all forms 

(h) Details of change of name, registered office and objects of the Company 1 during the 
last five years:  
- Name: There was no change in the name of the Company. 
- Registered Office: The registered office of the Company was changed from Dare 

House, No. 2 (Old No. 234) N.S.C Bose Road, Chennai, 600001 to 550, Panangudi 
Village, Tirumayam Taluk, Panangudi with effect from 31.10.2025. 

- Pudukkottai, Tirumayam, Tamil Nadu, India- 622505.  
- Objects: There was no change in the object clause of the Company. 

 
(i) Name of the Stock Exchange(s) where the securities of the Company are listed, if 

applicable: Not applicable-Unlisted Private Company 
(j) Details of the capital structure of the Company including authorised, issued, 

subscribed and paid up share capital : 
- Authorised Share Capital : Rs. 60,00,00,000/- divided into 6,00,00,000 –Equity 

Shares of Rs. 10/- each  
- Issued, Subscribed and Paid-up Capital: Rs. 59,40,00,000/- divided into 5,94,00,000 

Equity Shares of Rs 10/- each fully paid-up  
(k) Names of promoters and directors along with their address: 

- Name of promoters: Synthite Industries Private Limited is the Promoter of 
Algavista Greentech Private Limited as it holds the entire paid-up share capital of 
Algavista Greentech Private Limited (together with its nominee). 

- The Name and address of the Directors are given below: 
 

S No Name & Address 

1. AJU JACOB – Director (DIN – 00030332) 
Address: Nechupadam, Kadayiruppu, 
Kolenchery, Ernakulam Dist. 

2. VISHAL MENON – Director (DIN – 01801044) 
Address: 209 Skylark Topaz Apts 5th Main Jagdish Nagar, Bangalore North,, 
New Thippasandra, Bangalore 
 

 
 

C. Sijmak Exports Private Limited (Transferor Company 2) 
 

(a) Corporate Identification Number: U51900KL2015PTC039396  
(b) Permanent Account Number: AAWCS8688R 
(c) Name of the Company: Sijmak Exports Private Limited  
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(d) Date of Incorporation:  29th October 2015 
(e) Type of Company: Private Company 
(f) Registered office address and e-mail address: 

- Registered office address: Ajay Vihar, Door No 39/2033, MG Road,   
Kochi, Ernakulam -682016, Kerala 

- E-mail address: synexpo@synthite.com 
(g) Summary of main objects as per memorandum of association and main business 

carried on by the Company: primarily engaged in business to buy, sell, import, export, 
treat or otherwise deal in all commodities, goods and merchandise including Organic 
Aldehydes, Oleoresins, Aromatic Oils, Essential Oils etcetera  

(h) Details of change of name, registered office and objects of the Company during the last 
five years:  
- Name: There was no change in the name of the Company. 
- Registered Office: There was no change in the registered office.  
- Objects: There was no change in the object clause of the Company. 

(i) Name of the Stock Exchange(s) where the securities of the Company are listed, if 
applicable: Not applicable-Unlisted Private Company 

(j) Details of the capital structure of the Company including authorised, issued, 
subscribed and paid up share capital: 
- Authorised Share Capital: Rs. 11,00,000/- divided into 11,000 Equity Shares of                

Rs 100/- each and 18,00,000 Preference Shares of Rs 100/- each 
- Issued, Subscribed and Paid-up Capital: Rs. 11,00,000/- divided into 11,000 Equity 

Shares of Rs 100/- each fully paid-up and 18,00,000 Preference Shares of Rs 100/- 
each fully paid-up 

(k) Names of promoters and directors along with their address: 
- Name of promoters: Synthite Industries Private Limited, is the Promoter of Sijmak 

Exports Private Limited as it holds the entire paid-up share capital of Sijmak 
Exports Private Limited (together with its nominee). 

- The Name and address of the Directors are given below: 
 

S No Name & Address 

1. MANI VERGHESE-Director (DIN-00030972) 
Address: House No. 27/2790 A, Vidyanagar, Namaste Lane Panampilly 
Nagar Cochin,  Kerala, India - 682 035 

2. VARGHESE JACOB- Director (DIN – 00030179) 
Address: Nechupadam, Kadayiruppu, Kolenchery Ernakulam Dist., 
Kerala, India – 682311 

 
 
(iii) If the Scheme relates to more than one company, the fact and details of any relationship 

subsisting between such companies who are parties to the Scheme, including holding, 
subsidiary or of associate companies: 

 
(a) The Applicant Company 1/ Transferor Company 2, namely Sijmak Exports Private 

Limited and Transferor Company 1, namely Algavista Greentech Private Limited, are 
the Wholly Owned Subsidiaries of the Applicant Company 2/Transferee Company- 
Synthite Industries Private Limited. 

 
(iv)   The date of the board meeting at which the scheme was approved by the board of 

directors including name of the directors who voted in favour of the resolution, who 
voted against the resolution and who did not vote or participate on such resolution: 
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A. Synthite Industries Private Limited (Company / Transferee Company)  
 
All the directors on the Board of Directors of Synthite Industries Private Limited 
comprising (1) Mr. Aju Jacob (2) Mr. Paolo George (3) Mr. Jacob Ninan (4) Mr. Ashok 
Mani (5) Mr. Verghese Jacob unanimously approved the Scheme at their meeting 
held on 8th January 2026. All directors voted in favour of the resolution, and none 
voted against and all directors participated in the said resolution. Copy of the report 
adopted by the Board of Directors of at its meeting held on 8th January 2026 pursuant 
to the provisions of Section 232(2) (c) of the Companies Act, 2013 is enclosed herewith 
as Annexure-3.   

 
B. Algavista Greentech Private Limited (Transferor Company 1) 

 
All the directors on the Board of Directors of Algavista Greentech Private Limited 
comprising (1) Mr Aju Jacob and (2) Mr. Vishal Menon unanimously approved the 
Scheme at their meeting held on 8th January 2026. All directors voted in favour of 
the resolution, and none voted against and all directors participated in the said 
resolution. Copy of the report adopted by the Board of Directors of at its meeting 
held on 8th January 2026 pursuant to the provisions of Section 232(2) (c) of the 
Companies Act, 2013 is enclosed herewith as Annexure-3.   
 

C. Sijmak Exports Private Limited (Transferor Company 2) 

 
All the directors on the Board of Directors of Sijmak Exports Private Limited 
comprising  (1) Mr Mani Verghese and (2) Mr Verghese Jacob unanimously approved 
the Scheme at their meeting held on 8th January 2026. All directors voted in favour of 
the resolution and none voted against and all directors participated in the said 
resolution. Copy of the report adopted by the Board of Directors of at its meeting held 
on 8th January 2026  pursuant to the provisions of Section 232(2) (c) of the Companies 
Act, 2013 is enclosed herewith as Annexure-3.   

 
(v)   Explanatory statement disclosing details of the Scheme: 
 

(a) Parties involved in the Scheme: 
 
The Scheme deals with the amalgamation of the Transferor Companies with the 
Transferee Company. The Scheme is not an arrangement with the creditors (secured 
or unsecured) of the respective companies. 
 

(b) In case of amalgamation or merger, appointed date, effective date, share exchange 
ratio (if applicable) and other considerations, if any: 
 

 Appointed Date: 01st April 2025 
 

 Effective Date: means the last of the dates on which all of the conditions and 
matters referred to in Clause 22 of the Scheme occur or have been fulfilled, 
obtained or waived, as applicable in accordance with the Scheme and when the 
certified true copy of the order of the NCLT(s), sanctioning the Scheme, are filed 
with the RoC by the Transferor Companies and Transferee Company 
respectively. 
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 Share Exchange Ratio: Clause 13 of the Scheme annexed to the Notice, under 
the head “Consideration” provides that the Transferee Company along with its 
nominee holds the entire paid-up share capital of the Transferor Companies and 
are the wholly owned subsidiaries of the Transferee Company / 
Company. Accordingly ,  upon coming into effect of this Scheme and with effect 
from the Appointed Date i.e., 1st April 2025, and in consideration of the transfer 
of and vesting of the Undertakings of the Transferor Companies in the 
Transferee Company, in terms of the Scheme, all the equity shares and 
preference shares, as the case may be, held by the Transferee Company shall 
stand cancelled and extinguished and in lieu thereof, there shall be no allotment 
of equity shares or preference shares in the Transferee Company or payment of 
any consideration. Hence, valuation report is not applicable for this Scheme of 
Amalgamation. 

 
        (d) Details of capital or debt restructuring, if any: The Scheme does not contemplate    
             any debt restructuring.  
 

(e) Rationale and Benefits of the Scheme:  
 

Please refer to Clause III of the Scheme annexed to this Notice under the Heading 
“Rationale for the Scheme”. The Scheme is designed to serve the interest of all 
stakeholders and is intended to benefit all the shareholders and other stakeholders and 
is also in the interest of the Company  
 

       (f) Amount due to Creditors 
 

 Transferee Company: As on 31st December 2025, the dues to Secured Creditors is 
INR 4,64,31,61,452.32 and dues to Unsecured Creditors is INR 2,81,13,64,236.71  
 

 Transferor Company 1: As on 31st December 2025, the dues to Secured Creditors is 
Nil and dues to Unsecured Creditors is Nil.  
 

 Transferor Company 2: As on 31st December 2025, the dues to Secured Creditors is 
INR 2,13,28,147.00 and dues to Unsecured Creditors is INR 2,85,17,637.76  
 

 

(vi)       Disclosure about the Effect of the Scheme on: 
 

S. 
No. 

Stakeholder Effect 

 
1. 

 
Employees 
(including Key 
Managerial 
Personnel)  

As mentioned in Clause 6 of the Scheme, all staff, 
workmen and employees of the Transferor 
Companies, in service on the date of  approval of the 
Scheme by the Hon'ble Tribunal or the Appointed 
Date, whichever is later shall be deemed to have 
become staff, workmen, and employees of the 
Transferee Company on such date without any break 
or interruption in their service and on the terms and 
conditions of their employment not less favourable 
than those subsisting with reference to the Transferor 
Companies as on the said date. 
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S. 
No. 

Stakeholder Effect 

 
 
2. 

 
 
Shareholders/ 
Promoters 

As stated in Clause 13 of the Scheme, upon coming into 
effect of this Scheme and with effect from 
the Appointed Date i.e., 1st April 2025, and in 
consideration of the transfer of and vesting of the 
Undertakings of the Transferor Companies in the 
Transferee Company, in terms of the Scheme, all the 
equity shares and preference shares, as the case may 
be, held by the Transferee Company shall stand 
cancelled and extinguished and in lieu thereof, there 
shall be no allotment of equity shares or preference 
shares in the Transferee Company or payment of any 
consideration.  

 
3. 

 
Depositors 

No public deposit is accepted by any of the Companies 
involved in the Scheme and hence there are no 
depositors  

 
 
 
4. 

 
 
 
Creditors 

Under the Scheme, there are no compromise or 
arrangement with the creditors. The creditors, 
wherever exist are neither being reduced nor being 
extinguished. The net worth or solvency of the 
Transferee Company under the Scheme will be 
sufficient to pay the creditors of the Transferor 
Companies and Transferee Company their 
outstanding. The Scheme does not prejudice the 
creditors or affect their interest in any manner. 

5. Debenture Holders  No debenture has been issued by any of the 
Companies involved in the Scheme. 

6. Deposit Trustee & 
Debenture Trustee  

There is no public deposit in any of the Companies 
involved in the Scheme and no Debentures have been 
issued by any of the Companies involved in the 
Scheme necessitating the requirement to appoint a 
Debenture Trustee. 

 
(vii)  Disclosure about effect of Scheme on material interests of directors, Key Managerial 

Personnel and debenture trustee:  
 

The Directors and KMPs do not have any other material interest, financial or otherwise 
in the Scheme. There shall be no effect upon the Directors and KMPs of the Company. 
Further, as mentioned above, the Company has not issued any debentures and does not 
have any Debenture Trustee. 

 
(viii) Investigation or proceedings, if any, pending against the Company under the Act: 

 
There are no inspection, investigation or inquiry proceedings pending against any of the 
Companies which are part of the Scheme under the Companies Act, 2013. 
 

(ix)  Details of the availability of the following documents for obtaining extract from or for 
making or obtaining copies of or for inspection: 

 
Copies of the following documents will be open for inspection to the Shareholders of the 
Company free of charge,  at its registered office situated at Synthite Corporate House, VIII-



26 
 

A, Kadayiruppu,  Kolenchery – 682311, Ernakulam, Kerala State between 11:00 A.M. and 
1:00 P.M. on all days except Saturday, Sunday and public holidays up to the date of the 
Meeting: 
 
(a) Latest audited financial statements of the Company including consolidated financial 

statements; 
(b) Copy of the Order of the Hon’ble National Company Law Tribunal, Kochi Bench dated 

20th April 2026; 
(c) Copy of the Scheme of Amalgamation  
(d) Certificate issued by the Auditors for accounting treatment under section 133 of the 

Companies Act, 2013; 
 

(x)   Details of approvals, sanctions or no-objection(s), if any, from regulatory or any other 
governmental authorities required, received or pending for the proposed Scheme: 

 
a) The Company / Transferee Company and Transferor Company 2 have made an 

application before the Hon’ble National Company Law Tribunal, Kochi Bench, for 
sanction of the Scheme under Sections 230 to 232 of the Companies Act, 2013; 

b) The Transferor Company 1 has made an application before the Hon’ble National 
Company Law Tribunal, Chennai Bench, for sanction of the Scheme under Sections 
230 to 232 of the Companies Act, 2013; 

c) As directed by the NCLT, Kochi Bench by its order dated 20th April 2026, the 
Transferee Company shall serve notices, along with a copy of the Scheme, under 
Section 230(5) of the Act to the following authorities also: 
 

i) Regional Director, 
ii) Registrar of Companies,  

iii) Income Tax Department,  
iv) Customs Department,  
v) Goods and Services Tax Department 

vi) Official Liquidator attached to the High Court of Kerala  
 

Sd/-  
 

               J.V. Raj  
District Judge (Retd.) 

(Formerly Registrar (Vigilance),  
High Court, Madras & Presiding Officer,  

Debt Recovery Tribunal) 

 

Chairperson appointed by the  
Hon’ble Tribunal for the Meeting 

 
 
Dated: 27th April 2026 
Registered Office: 

Synthite Corporate House, VIII-A, Kadayiruppu 
Kolenchery – 682311, Ernakulam, Kerala 
E-mail: secretarial@synthite.com  

 

mailto:secretarial@synthite.com
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       IN THE NATIONAL COMPANY LAW TRIBUNAL 

 KOCHI BENCH 

CA(CAA)/06/KOB/2026 
(Under Sections 230-232 of the Companies Act, 
2013, read with Companies (Compromise, 
Arrangements and Amalgamations) Rule, 2016 
and the National Company Law Tribunal Rules, 
2016) 

          Date of Institution: 27.03.2026       
                                                                                           Order delivered on: .20.04.2026 

In the matter of scheme of 
arrangement in       the nature of 

Amalgamation 

          of 

M/s. Sijmak Exports Private Limited, 
CIN: U51900KL2015PTC039396 
Ajay Vihar, Door No 39/2033,  
MG Road, Kochi, Ernakulam -682016, 
Kerala, Represented by its Director - Mr. 
Varghese Jacob. 

        …Applicant No: 1/Transferor Company 2 
& 

M/s. Synthite Industries Private Limited, 
CIN: U24299KL1970PTC002294 
Synthite Corporate House, VIII-A, 
Kadayiruppu Kolencherry-682311, 
Ernakulum, Kerala Represented by its 
Managing Director - Mr. Aju Jacob. 
 … Applicant No: 2/ Transferee Company      

                                                & 
  Their respective Shareholders and Creditors 

Coram: 
 

  HON’BLE MEMBER (JUDICIAL)        : SHRI. VINAY GOEL 
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Appearances: 

For the Applicant Companies     : Mr. Thiagarajan, Adv. 

O R D E R 

1. This Joint Company Application CA(CAA)/06/KOB/2026 has been filed by 

the Applicant Companies under Sections 230-232 of the Companies Act, 

2013 (hereinafter called as ‘the Act’ or ‘Companies Act’), read with the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

and the National Company Law Tribunal Rules, 2016. The proposed 

Composite Scheme of Arrangement in the nature of Amalgamation between 

M/s. Algavista Greentech Private Limited, Ms. Sijmak Exports Private 

Limited (Applicant No.1/Transferor Company 2) and M/s. Synthite 

Industries Private Limited (Applicant No.2/ Transferee Company) 

(collectively referred to as the “Applicant Companies”) and their respective 

Shareholders and Creditors.  

2. The applicant submitted that Transferor Company–1, namely Algavista 

Greentech Private Limited, has its registered office situated in the State of 

Tamil Nadu and falls within the territorial jurisdiction of the National 

Company Law Tribunal, Chennai Bench. Accordingly, this Tribunal does not 

have jurisdiction over Transferor Company–1. The present Scheme of 

Amalgamation, insofar as it relates to Transferor Company–2 and the 

Transferee Company, is being considered by this Tribunal, subject to 

necessary approvals, if any, from the National Company Law Tribunal, 

Chennai Bench in respect of Transferor Company–1. 

3. The Transferor Company 2, M/s. Sijmak Exports Private Limited is a 

private limited company incorporated under the Companies Act, 2013, with 

the name and style Sijmak Exports Private Limited on 29.10.2015 with CIN: 
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U51900KL2015PTC039396, having its registered office at Ajay Vihar, Door 

No 39/2033, MG Road, Kochi, Ernakulam -682016, Kerala.  

4. The authorised share capital of the Transferor Company 2 is Rs. 11,00,000/- 

(11,000 equity shares of Rs. 100/- each) and Rs. 18,00,00,000/- 

(18,00,000/- preference shares of Rs. 100 each). The issued, subscribed, 

and paid-up share capital of the Transferor Company as on 31.03.2025 is 

Rs. 18,11,00,000/-, which is divided into 11,000/- equity shares of Rs. 100/- 

each and 18,00,000/- preference shares of Rs. 100/- each. And submitted 

that Subsequent to 31.03.2025, there has been no change in the authorised, 

issued, subscribed and paid-up share capital of the Transferor Company 2 

till the date of filing of this Company Application.  

5. The objects of the Transferor Company 2 are to buy, sell, import, export, 

treat, or otherwise deal in all commodities, goods, and merchandise, 

including Organic Aldhydes, Oleoresins, Aromatic Oils, Essential Oils, etc. 

6. The Transferee Company, M/s Synthite Industries Private Limited, is a 

private limited company incorporated under the Companies Act, 1956, on 

23.07.1970 with CIN: U24299KL1970PTC002294, having its registered 

office at Synthite Corporate House, VIII-A, Kadayiruppu Kolencherry-

682311, Ernakulum, Kerala. 

7. The authorised share capital of the Transferee Company is Rs. 

25,00,00,000/- (25,00,000/- equity shares of Rs. 100/- each. The issued, 

subscribed, and paid-up share capital of the Transferee Company as on 

31.03.2025 is Rs. 1,04,64,000/-, which is divided into 1,04,640 equity 

shares of Rs. 100/- each. And submitted that Subsequent to 31.03.2025, 

there has been no change in the authorised, issued, subscribed and paid-up 

share capital of the Applicant No.2 Company till the date of filing of this 
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Company Application.  

8. The main object of the Transferee Company is to manufacture, produce, 

purchase, sell, import, export, manipulate, treat, and otherwise deal in 

Organic Aldehydes, Synthetic Industrial Chemicals, Natural food 

ingredients, Value-added Spices, Spice Extracts, Essential Oils, Oleoresins, 

Aromatic Oils, Perfumery Compounds, and Flavouring Substances, Seeds 

and Plantlets. 

9. Both the Applicant Companies have filed their respective Memorandum of 

Association and Articles of Association, inter alia, delineating their object 

clauses. 

10. Both the Transferor Company 2 and the Transferee Company have filed 

their audited financial statements as of 31.03.2025 and provisional and 

unaudited financial statements as of 31.12.2025. 

11. Applicants submitted that the Board of Directors of the Transferor 

Company 1, Transferor Company 2 and Transferee Company held their 

respective meetings on 08.01.2026, approved and adopted a Scheme of 

Amalgamation whereby the Transferor Companies are proposed to be 

amalgamated with and into the Transferee Company. It is further submitted 

that the Scheme is subject, inter alia, to the approval of the NCLT, Kochi 

Bench (having jurisdiction over Transferor Company-2 and the Transferee 

Company) and the NCLT, Chennai Bench (having jurisdiction over 

Transferor Company-1). Copies of the Board Resolutions passed by 

Transferor Company-2 and the Transferee Company are annexed with the 

application as Annexure E and Annexure F, respectively. The Scheme of 

Amalgamation would take effect from 01.04.2025 which shall be Appointed 

date.  
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12. The rationale and its benefits of the Scheme of Arrangement are: 

i. Simplified management structure, leading to better 
administration and reduction in costs from more focused 
operation efforts, rationalisation, standardisation and 
simplification of business processes, and the elimination of 
duplication and rationalisation of administrative expenses; 

ii.Greater integration, financial strength and flexibility for the 
Transferee Company, which would result in maximising 
overall shareholder value, and will improve the financial 
position of the Transferee Company; 

iii.The amalgamation would lead to greater and efficient use of 
infrastructure facilities and optimum utilisation of the 
available resources resulting in substantial reduction in 
statutory compliances, 

iv.Simplification of group structure by eliminating multiple 
companies resulting in better clarity for external 
stakeholders, especially shareholders. 

13. From the Appointed date, the entire undertakings and businesses of the 

Transferor Company 1 & Transferor Company 2 would stand transferred to 

and vested in the Transferee Company. 

14. It is submitted that the Transferee Company, along with its nominee, holds 

the entire paid-up share capital of the Transferor Companies, making them 

wholly owned subsidiaries. Accordingly, upon the Scheme becoming 

effective from the Appointed Date, all shares held by the Transferee 

Company in the Transferor Companies shall stand cancelled and 

extinguished, and no consideration or allotment of shares shall be made in 

lieu thereof. 

15. It is further stated that the Directors of the Transferor and Transferee 

Companies have no interest in the Scheme except in their capacity as 

directors or shareholders and the Scheme is submitted to be beneficial to 

all the Companies involved. 
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16. It is submitted that no investigation or proceedings have been instituted or 

are pending against the Applicant Companies under the provisions of the 

Companies Act, 1956 or the Companies Act, 2013. 

17. It is further submitted that both the Applicant Companies are unlisted 

Private Companies. 

18. With respect to the Transferor Company 2, it is stated that: 

I. Transferor Company-2 has 2 equity shareholders and 1 preference 

shareholder, all of whom constituting 100% of the total equity 

shareholding and total preference shareholding, and have extended 

their consent to the Scheme of Amalgamation and for the 

dispensation of the convening/holding of the meeting of members. 

Hence, the company is seeking dispensation for holding/convening 

the meeting of shareholders, as well as the requirement of issuance 

and publication of notice of the meeting. 

II. Transferor Company 2 has one secured creditor, to whom an 

aggregate sum of R2,13,28,147/- is outstanding as on 31.12.2025. 

Consent affidavit from the said secured creditor, representing 100% 

of the secured debt, along with the certificate of the Statutory 

Auditors confirming the list of secured creditors, are annexed along 

with the application as Annexure L and Annexure M. Hence, the 

company is seeking dispensation for holding/convening the meeting 

of secured creditor as well as the requirement of issuance and 

publication of notice of the meeting. 

III. Transferor Company 2 has one unsecured creditor, to whom an 

aggregate sum of Rs. 2,85,17,637.76/- is outstanding. The said 
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creditor, representing 100% of the unsecured debt, has provided a 

consent affidavit. The certificate from the Statutory Auditors 

confirming the list of unsecured creditors and the consent affidavit 

are annexed along with the application as Annexure N and Annexure 

O, respectively. Hence, the company is seeking dispensation for 

holding/convening the meeting of unsecured creditor as well as the 

requirement of issuance and publication of notice of the meeting. 

19. With respect to the Transferee Company, it is stated that:  

I. The Transferee Company has 42 equity shareholders and no other 

class of shareholders. A certified copy of the list of equity 

shareholders, as provided by the Statutory Auditors, is annexed with 

the application as Annexure P. Since the consent of all (100%) 

members of the Transferee Company has not been obtained in 

writing, it is submitted that a meeting of the members may be 

directed to be convened and held. 

IV. The Transferee Company has six secured creditors, to whom an 

aggregate sum of Rs. 4,64,31,61,452.32/- is outstanding as of 

31.12.2025. Consent affidavits have been obtained from all secured 

creditors, representing 100% of the outstanding secured debt. The 

certificate from the Statutory Auditors confirming the list of secured 

creditors and the consent affidavits are annexed with the application 

as Annexure Q and Annexure R, respectively. Hence, the company is 

seeking dispensation for holding/convening the meeting of secured 

creditor as well as the requirement of issuance and publication of 

notice of the meeting. 

V. The Transferee Company has 122 unsecured creditors, to whom an 
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aggregate sum of Rs. 2,81,13,64,236.71/- is outstanding. Consent 

affidavits have been obtained from unsecured creditors representing 

Rs. 2,78,18,19,294.58/-, i.e., 98.95% of the total unsecured debt. The 

certificate from the Statutory Auditors confirming the list of 

unsecured creditors and the consent affidavits are annexed with the 

application as Annexure S and Annexure T, respectively. Hence, the 

company is seeking dispensation for holding/convening the meeting 

of unsecured creditor as well as the requirement of issuance and 

publication of notice of the meeting. 

20. The Certificate issued by the Statutory Auditor of the Applicant Companies 

confirming the accounting treatment proposed in the Scheme of 

Amalgamation with the accounting standards prescribed under section 133 

of the Companies Act, 2013 is produced with the application as Annexure-

H, and Annexure I respectively for Applicant Companies. 

21. Heard the arguments advanced by the Learned Counsel for the Applicant 

Companies and perused the documents on record, including the Scheme.  

22. Upon perusal of the Company Application, the Scheme of Amalgamation and 

the documents placed on record, this Tribunal is prima facie satisfied that 

the Application is maintainable under Sections 230–232 of the Companies 

Act, 2013 and that the Registered Offices of the Transferor Company 2 and 

the Transferee Company are situated within the territorial jurisdiction of 

this Bench. The Scheme has been duly approved by the respective Board of 

Directors, vide resolutions dated 08.01.2026, placed at Annexure E & 

Annexure F of the application. The Scheme clearly delineates the 

undertaking proposed to be amalgamated, together with the assets and 

liabilities to be transferred on a going concern basis, and specifies the 
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Appointed Date as 01.04.2025 and the Effective Date as contemplated 

therein. The transferor Company 1 falls within the territorial jurisdiction of 

NCLT, Chennai Bench. So any order passed in this CA (CAA)/06/KOB/2026 

would be read in synchronisation with the order to be passed by the NCLT, 

Chennai Bench. Any inconsistency would be fatal to the Scheme.  

23. The Applicants have placed on record the list of equity shareholders and 

creditors, including secured and unsecured creditors, as on 31.12.2025, as 

Annexures J, L, N, P, Q and S, respectively, and this Tribunal is prima facie 

satisfied that the classification of stakeholders is proper and does not 

appear to be arbitrary. An Auditor’s Certificate dated 13.02.2026 is annexed 

as Annexure H & I certifying that the accounting treatment proposed in the 

Scheme is in conformity with Section 133 of the Act and the applicable 

Accounting Standards have been filed. 

24. It is further observed that the Applicants have disclosed that there is no 

pendency of any proceedings under the Insolvency and Bankruptcy Code, 

2016 or under the provisions of the Companies Act, and no material has 

been placed before this Tribunal at this stage to indicate that the Scheme is 

prejudicial to the interests of creditors or contrary to public policy. The 

commercial rationale for the proposed amalgamation has been set out in 

the explanatory statement forming part of Annexure G. 

25. Accordingly, this Tribunal is satisfied that the statutory requirements, to the 

extent required for consideration at the first motion stage, have been 

complied with, subject to further scrutiny at the stage of consideration of 

the Scheme after meetings of the stakeholders/statutory reports, as the 

case may be. 

26. Taking into consideration the application and the documents filed 
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therewith as well as the position of law, this Tribunal issues the following 

directions: - 

I. Transferor Company No. 2; 

a) The meeting of the equity shareholders and the Preference 

shareholder of the Transferor Company No.2 for considering the 

Scheme of Amalgamation is hereby dispensed with, as there 

exists the consent of all 02 (Two) equity shareholders, and 

01(One) Preference Shareholder, constituting 100% of the total 

equity shareholding, and preference shareholding by way of 

affidavits placed on record. 

b) The meeting of the Secured Creditor of the Transferor Company 

No. 2 for the purpose of considering the Scheme of Amalgamation 

is hereby dispensed with, in view of the consent received from 

the sole Secured Creditor, representing 100% of the total secured 

debt, as evidenced by the affidavit placed on record. 

c) The meeting of the Unsecured Creditor of the Transferor Company 

No. 2 for the purpose of considering the Scheme of Amalgamation 

is hereby dispensed with, in view of the consent received from 

the sole Unsecured Creditor, representing 100% of the total 

unsecured debt, as evidenced by the affidavit placed on record. 

II. Transferee Company 

a) The meeting of the equity shareholders of the Transferee 

Company for considering the Scheme of Amalgamation is directed 

to be convened in accordance with law. 

b) The meeting of the Secured Creditor of the Transferee Company 
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for the purpose of considering the Scheme of Amalgamation is 

hereby dispensed with, as there exists the consent of all 06 (Six) 

Secured Creditors, constituting 100% of the total secured debt, as 

evidenced by the affidavit placed on record. 

c) The meeting of the Unsecured Creditor of the Transferee 

Company for the purpose of considering the Scheme of 

Amalgamation is hereby dispensed with, as there exists the 

consent of 08 (Eight) Unsecured Creditors representing 98.95% 

of the total unsecured debt, as evidenced by the affidavit placed 

on record. 

27. The meeting of the equity shareholders of the Transferee Company shall be 

convened at the registered office of the Transferee Company through hybrid 

mode, including video conferencing or any other audio-visual means 

capable of being recorded, to consider and, if thought fit, approve, with or 

without modifications, the proposed Scheme of Amalgamation by means of 

voting including remote electronic voting. 

28. The meetings shall be convened within 45 days from the date of this order, 

with a minimum notice of 30 days to be provided. 

29. Mr. J. V. Raj, Retired District Judge, Tamil Nadu, and Former Presiding 

Officer, Debt Recovery Tribunal, Coimbatore, having address at 46, 

Sathya Nagar, Near Reeds School, Mylampatti, Coimbatore-641062, 

Phone: 9445436345, email Id: judgeraju1955@gmail.com, is appointed 

as the Chairperson for the meeting. The fee of the Chairman shall be Rs. 

1,00,000/- (Rupees One lakh only) plus applicable taxes for this assignment. 
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30.  Mr. Arjun Jagannivas, Company Secretary having address at Jagannivas 

& Co., Company Secretaries, 1st Floor, Chandrika Building, Metro Pillar 

708, M G Road, Kochi – 682011. Email Id: arjunjagannivas@gmail,.com 

is appointed as the Scrutinizer for the meeting. He shall be paid a fee of Rs. 

50,000/- (Rupees Fifty Thousand only). 

31. The fees to the Chairman and Scrutinizer exclude the applicable taxes, out-

of-pocket expenses, travelling expenses, etc., which shall also be borne by 

the Transferee Company. 

32. The Chairman and Scrutinizer are directed to submit their consent within 

05 (Five) days of receipt of this order. 

33. The quorum for the aforesaid meetings shall be satisfied by two 

parameters: members present and voting. representing at least 20% in 

number and holding 40% of the shareholding, whether present in person or 

through proxy. 

34. In case the quorum as noted above, for the above meeting of the Applicant 

Companies, is not present at the meeting, then the meeting shall be 

adjourned by half an hour, and thereafter the persons present and voting 

shall be deemed to constitute the quorum. For the purpose of computing the 

quorum, the valid proxies shall also be considered if the proxy in the 

prescribed form, duly signed by the person entitled to attend and vote at 

the meeting, is filed with the registered office of the applicant companies at 

least 48 hours before the meeting. The Chairperson appointed herein, along 

with the Scrutinizer, shall ensure that the proxy registers are properly 

maintained.  
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35. The notice to the convening of the said meeting, indicating the day, date, 

place, and time, as aforesaid, shall be published in ‘The Hindu’ English 

daily, ‘Malayala Manorama’, Malayalam daily, all Kerala edition, and on the 

official website of the Transferor Company, 30 days before the date of the 

meeting. The publication shall indicate the time within which copies of the 

scheme shall be made available to the concerned persons free of charge 

from the respective registered office of the Applicant Companies. 

36. In addition, at least one month before the date of the meetings to be held as 

aforesaid, a notice convening the said meetings, indicating the day, date, 

place and time, together with the statement required to be furnished 

pursuant to Sections 230 to 232 of the Act and Rule 6 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016, shall be 

sent to all equity shareholders at their respective registered or last known 

addresses either by registered post or speed post,  and in addition through 

email or courier.  

37. It is further directed that along with the notice, the Applicant Companies 

shall also send a statement explaining the effect of the Scheme on the 

Creditors, key managerial personnel, promoters and non-promoter 

members etc., along with effect of the Scheme of Amalgamation on any 

material interests of the Directors of the Company, as provided under sub-

section 3 of Section 230 of the Act. 

38. The Chairman shall file an affidavit not less than 7(seven) days before the 

date fixed for the holding of the meetings for compliances to be made as 

required under the law.  

39. The Chairman shall be responsible for reporting the result of the meeting to 
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the Tribunal in Form No. CAA 4, as per Rule 14 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016, within ten 

days of the conclusion of the meeting.  

40. The notices are to be served to the sectoral regulators/authorities under 

Section 230(5) of the Companies Act, 2013, as aforesaid, shall contain all the 

disclosures as mentioned in Rule 6(3) of the Companies (Compromise, 

Arrangements and Amalgamations) Rules, 2016, irrespective of the fact that 

meetings have been dispensed with.  

41. The Applicant Companies shall serve notices upon the Regional Director, 

Ministry of Corporate Affairs, Registrar of Companies, Income Tax 

Department, Customs Department, Goods and Services Tax Department, 

according to Section 230(5) of the Companies Act, 2013 read with Rule 8 of 

the Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016, so that timely and proper response may be filed. Representations, if 

any, made by them shall be sent to the Tribunal within 30 days from the 

date of receipt of such notice, and a copy of such representation shall 

simultaneously be sent to the concerned company, failing which, it shall be 

presumed that they have no objection to the proposed Scheme of 

Amalgamation. The Applicant Companies shall file an affidavit proving 

service of   notices and compliance reports of the above-said directions 

contained herein with the Registry of this Tribunal. 

42. Failure to comply with the above directions, this order for     dispensing with 

the meeting of the Members/Shareholders and secured creditors of the 

Applicant Companies shall stand cancelled automatically. 

43. All the aforesaid directions are to be complied with by the Applicants 
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strictly by following the applicable laws, including forms and formats 

contained in the Companies (Compromises, Arrangements, 

Amalgamations) Rules, 2016, as well as the provisions of the Companies 

Act, 2013. 

44. The Applicant Companies are directed to present a Petition to this Tribunal 

in Form No. CAA-5 for sanction of the Scheme of Amalgamation. 

45. Accordingly, this Company Application bearing No. 

CA(CAA)/06/KOB/2026 stands allowed. 

46. The Registry is hereby directed to send e-mail copies of this order forthwith 

to the parties, their Learned Counsel, the Chairman and the Scrutinizer for 

information and to take necessary steps. 

47. Let the certified copy of this order be issued, if applied for, upon compliance 

with the requisite formalities.                                    

 Sd /- 

                                                                                                              VINAY GOEL                                  
                                                                                         (MEMBER JUDICIAL) 

 
Signed on this the 20th day of April, 2026. 
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